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~ PROPERTY in__ PIMA — V) \?J County, State of Arizona, described as '_
; LOT S5 OF CATALIMA FOOTHILLS ESTATES,NO. 5,A S ION OF PIMA !Q
COUNTY ART ACCORDING TO THE PLAT OF RECO E OFFICE OF THE @

ORDER IN BOOK 14 OF MAFS, P 3 @
Together with @Q%ginus. improvements, and fixiures thereo \ g

n
e on the above Loan Date between the Trust ee, and Beneficiary named above.
(] Pes. rents,
autharity giver to

This Oeaciof T :

The Trustor lrg@y grants and conveys to Trustee in Trust, with @- sale, the Property described above, together

issues, p me thereof, (all of which are called "pro_oert 8’); SUBJECT, HOWEVER, to the right, power, anid

and conf n Beneficiagﬁm coliect and apply such properly. income; AND SUBJECT TO existing taxesmanls. liens,

I &
iheasements of record.

encumbr, gvenants, conditions, restrictions, right of wa
The d Trustor requests that a copy of Zny notiggrof Trustee’s sale be mailed to him at his address sét-for!
Yo res here signifies that you have read all the tet ~-‘§-4, his agreement, including those terms listed T""-‘lu on the other side.
L GUTHRIE _ .. I -Trustor ; Trustor
od -~ [
. /Cdf/ R FpetZtee : S Hrustor ’ Trustor
OF ARIZONA } = A=) g
s S
@UHW of PTHA — @nslmment was acknowledged before me 1 21
f orroaL B syol___ MAY ) 19_91
- My borpiiSia Wi GARN T. JOHNSO ' '
LEEET  Mowy Publc - Stata cf hizooa By _NANCY T, GUTHRIE A
sy PIMA COUNTY Nam —
1y Comm. Expires Sapt. 19, 1934 —_— [ 'c%u«—ﬁ
Notary Public

FOR THE PURPOSEQF SECURING.A REVOLYIG.LINE OF CREDIT: Trustor agrees to (a) perform all the obligations contained in this Open End Deed !

of Trust and Assignme 1t of Rents Securing a Line of Credit, (cailed Deed of Trust) (b) ta pay all of the principai sums and other charges as sat out "
! in the Equity Seurce Account agraement and disclosure staterent (note} dated on the Lo e ahove signed by Trustor in favor of Beneficiary s v
T -

as Lender under whict Tru:stor ve loan gdvances at any tima up to a maximum edit amount and () to pay ali sums which may
be advanced by the Penetici tor or third partiss in order to protect the i under the provisions of this Deed of Trust
TO PROTECT THE SEGURY IS BEED OF TRUST, THUSTOR AGREES:

1. PRCPERTY MAINT NA ep the Property in good condition and repa'r; ve or demolish a:1y building: to complete or restore
?mmptly and in goud -ind anlike manner any bilding which may be const amaged, or destroved, and o pay when dueallc é’fm

character or use of erty may be reasonably necessary, the spec erations hera not exrluaing tiie aeneral.

or [abor performed apd ma 3 furnishad; 1o comply with all laws affecting the Proj or requiring an; alterations or improvements ! 3de
not to commit or perfmit e; ot to cominit, suffer, or permit any act upon thie Praperty in viofation of law; and do all other acls whithfro
2. INSUBANCE Jopr , maintain, and deliver io Beneficlary lire insyrance satisfactory to and with luss payabie to Benetiigry. The @ miount

collected under’ or other insurance policy may be applied by Ben upan any indebtedne! . secured and in such orde neficlary

may determine,or-at-aptior: of Beneficiary, the entire 2mount so colle part may be released to Trustor. Such anplicati release

shall not cure grwaive any d Afautt or notice of Trustee's sale orinvalid ct done pursuant to such notice. This paragrzgh ents the

insurance slans of the note. o

3. PROTECTION.OF THE SESURITY INTEREST. To appear In and defend any action sir proceeding purporting to affect the Prg or the rights

or powers of Baneficiary or Trustee; and to pay all costs and ﬁ I? of Beneficiary and Trustee, including cost of (e -j ce of title and
attordgy'seesin a reasonatile sum, in any such action or praceeding in which Beneficlary or Trustee may appear or.5k gd, and in any suit

brg eneﬁclary or Trustee fo foreclose this Deed 6f Trust., _

4,/p4 aqiient, all taxes and assessments affecting thé:Property when due, and aff h

OF OTHER LIENS AND FEES. To pag befote.de

‘ﬂf. ."b e Proper

engumbrances, charg2s, and llens, with interest, on t

Gr'any Fart. which appear to be prior or superiar; all cbsts, {ees and expenses in

n with this Trust, including, without limiting We-generality of the foregoing, the fees of Trustee for is, 2.0f any Deed of Partlal
9 and Partial Iecemveyance or Deed of Relea Qﬁ; Full Reconveyance, all lawiul charges, costs, @menses in the evant or
ternent of, follcwing ¢etault in, this Deed of Trusto

tee or Beneficiary « the

rthe obllgations secuced, and ail fees and costs of@
NI 7 B
ORIGINAL 30L - 089 ,




5. FAILURE OF TRUSTOK TO%OUM Trustor fail to make any payment or to do any-actas set out in this Deed of Trust. then Beneficiar+ % n
Trustes, hut without obliga ta do and withoul notice to or demand upon Trus m d without releasing Trustor from any obligatios., .
make or do the same in nner,and to such extent as either may deem nes ry {o protect the security, Beneficiary or Trusts .
autharized to: enter upontha rty for these purpeses; apgear in and defend igfrer nroceeding purporting to atfect the Property gil
rights or powers nf Be ar Trustee; pay, purchase, contest o ccmuro@ encurmirance, charge, or lien which in the judgme

either appearsto iorgrsiperior; and. in exercising any such powers, p c expenses, employ counsel, and pay his reasapable
0. PAYMENT OF EXPENBITURES OF BENEFICIARY OR TRUSTEE. To pﬁ@iately and without demand all sums expended by 8

or Trustee pursu Deed of Trust, together with interest from date diture at the same rate as is provided for in the ng
hy this Deed of Tru at 10% per year, whichever is greater. Any amounts paid by Beneficiary or Trustee shall become g-part o
secured by ‘@Ed of Trust and a lien on said premises or imm% due and payable at aption of Beneficiary or Tm%

IT 1S AUTY AEED:
7.CORTIN N.THATTHIS DEED OF TRUSTIS A LIEN 70 A REVOLVING CREDIT LINE UNDER WHI VANCES
AREM lq‘" ENEFICIARY TQ TRUSTOR FROM TIME TQ 0 THE TOTAL NOT EXCEEDING TRUSTOR' M CREDIT
LINE AMDUNT. THIS LIEN CONTINUES UNTIL WR:TTEN F CANCELLATION AND ITS RELEASE OF . BY EITHER
R OR BENEFICIARY, OF THE CREDIT LINE, EVEN iH TRUSTOR MAY TEMPORARILY FULLY REP E CREDIT LINE
E-OWED TC BENEFICIARY. &
AAGE AWARDS. That any award of damages ir. co ith any condemnation or any !akin?, orfor iniu g operty by reason of
use, or for damages for private trespass orinjury, i and shall be Am‘d to Beneficiary as further % ar-all abligations secured
g unto the Trustor, however, the right to sue an ip subject to this Deed of Trust), and upon recefp - moneys Benefiziary
nay-Hold the same as such further security, or apply e the same . the same manner and with the same-effect as above provided for
disposition of proceeds of fire or other insurance. @
9_TIME OF THE ESSENGE. That time is of the e is Deed of Trust and that by accepting payment-of-any sum secured after its due

ate. Beneficiary does not waive his right either to prompt payment when due of all other sums so setGie el: todeclare default for failure

59 to pay.
10. UNILATERAL ACTS OF TRUSTEE. That a ime ar from time to time, and without notice, upon written request of Beneficiary and
presentation of this Deed of Trustand the n for prdorsement, and without liability, and without ing the personal liability of any person
for payinent of the indebtedness secured, an ut affecting «he security for the full amount secur Il property remainirg, and withcut
the necessity that any sum representing the value or any portion ¢! the Property affected by the Trustee's action be credited on the
indebtedness, ihe Trustee may. (a) release and reconvey all or any part of the Property; (b} consent to the making and recording, or either, of any
map or plat of the Praperty or any part; (c) join in granting any easement; (d) join in or.consent to any extension agreement or any agreement
subordinating the lien, encumbrance, or charge. .

11, RELEASE OF LIEN. That upon ‘ritten request of Beneficiary stating that all sums secured have heen paid, and upon surrender of this Deed
of Trust and the note(s) to Trustee for cancellation and retention, and upon payment of its fees, Trustee shall release and reconvey, without ,

yance of any matters or facts shall be conclusive %

covenant or warranty, express ¢ lied, the Property then held. The recitals in such re
proof of the truthfulness, The in such reconveyance may be described as on or persons legally entitled thereto.”
That)as additional security, Trustor hereby gives t d.confers upan Beneficiary the autharity, durinP ;@

12. ASSIGNMENT OF RENTS

continuance of this Trust, te(callect the property income, reserving to Trustor the right Jpridr to any default by Trustor in payment o

indebtedness secured or inp ance of any agreement, to coliect and retain such preperty income as it becomes due and payable. Upon.an
such default, Beneficiary atany time, without notce, either in person, by a r‘r by a receiver to be appointed by a court, and w‘.;t.
regard to the adequacy @
sue for or otherwise nd

an f ecurity for the indebtedness secured, enter upon.and take possession of the Property or any part, in his m
ect such property income, including that past due and unpaid, and apply. less costs and expenses of operatio
collection, includingeasbrable attorney’s fees, upon any indebtedness se d in such order as Beneficiary may determine, ng

upon and tuking possession of the Property, the collection of the Property income; and the application of it, shall not cure or waive any Itor
natice of Trustee's sale or invalidate any act done under the notice:

13. ACCELER ON DEFAULT. That upan default by Trustor i yment of any indebledness secured or in perf of any
agreement, ry may declare all sums secured immediately payable by delivery to Trustee of written notice, forth the

nature.anﬂf jon to cause {0 be sald the Property under this st. Beneficiary also shall deposit with Trustee

ocuments evidencing expenditures secured.

eg may postpone or
: ed1or the sale. Trustee
1 ds to such purchaser Its Deed conveying the essed or implied. Any
sang, including Trustor, Trustee, or Beneficiary, ma
PPLICATION OF SALE PROCEEDS. After deduct'

A uding cost of eviderce of
in connection with sale and reascnable attorney's |

ustee shall apply the proceeds of sale to paymant o g}} sums then secured and all
other sums due under the terms, with acciued inte d the remainder, Il any, to the person or persong % entitled, or as provided by
Q’ 1zana law. To the extent permitted by law, an.ac ba maintained by Beneficiary to recover a asliciency judgment for any balance due.
16. SUCCESSOR TRUSTEE. That Beneficfa nt a successor Trustee in the manner prescr aw. A.successor Trustee shall,
without conveyance from the predecessor T ceed to all the predecessor's litle, estate, rig o .‘ang"-‘:gies._ Trustee may resign
b; mailing or delivering notice to Beneficia stor, Lo S e
17. BINDING EFFECT. That this Deed of Trust-applies to, Inures to the benefit of, and binds-all'parties, their heirs, legatees, devisees,
aJministrators, executors, successors, and assigns. The term Beneficiary shall mean the owner and halder of the note(s) secured, whether or nct
named as Beneficiary. All agreements of Trustor are joint and several. In this Deed of Trust, whenever the context S0 requires, the masculine
gender includes the feminine and reuter, and the singular number includes the plural. T .
18. ACCEPTANCE BY TRUSTEE, NOTICE. That Trustee accepts this Trust when this Deed of Trust, duly executes and acknowledged, is made a
public record as provided by law. Trustee is not obligated to notify any party of pending salz under any other Deed of Tiust or of any action nr
proceeding In which Trustor, Beneficlary, or Trustee shal be a party unless brought by stes. ‘
9. TRANSFER OF THE PRQPE alt or any nart of the Property, or a legal or equitable interest in it, Is aither voluntarily or involuntarily sold,
or otherwise transferred with ior written consent of Beneficiary, the entire debt secured may be declared immediately payable, at
Beneficiary's option, and Be all then be entitleq to invoke all remedies fo ault.’Beneficiary may only declare a default for a
unauthonized transfer in th ! : ederal laws or regulations.
20. FUTURE ADVANCE Beneficlary to or for the account of Trustor, all
present or future direct of cant gliciary of any nature as well as any renewal or extensi
them. The advances; Tiabilitie X : ubject to the disclosure rules of the Federa) Tr
Lending Act i, at the time\the debt is created, any required disclosure o urity interest for that debt shan not have beé
21. HOMESTEAD EXEMP] and any equitable and statutory right of redemp

relinquishes al arital Tights of any kind in the Prupert;.
22. COSIGNIN ERTAIN TRUSTORS. Any Trustor who cosigns this of Trust, but who does nct sign the note, ﬁa} is cas only to
rustor's nterestin the Property te Trustee unde s of this Deed of Trust, (1) is not personally liab noteor

grant anc cony

this Deed of %nd {c) agDrecs that Benefictary and any obligated /Trustor may agree to extend, mudity, forbear ny other
accommuég% 2 note or Deed of Trust without cosigning Teustar: sent and without releasing any Jblinated Trus ifying this
Deed of 1@ n obligated Trustor's interest In the Property.
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