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Wo used in multiple sections of this document defined below and other words are deﬁn
S 3, 11, 13, 18, 20 and 21. Certain rules r g the usage of words used in this docugle

O% ovided in Section 16, O% %
O%@&} "Security Instrument" means this do -."';;an\c vhich is dated February 5. @ ,
together with ail Riders to this documen \

{B) "Borrower" is NANCY L QU $'b B, UNMARRIED

Borrower is the trustyr under this Security Instrument. Borrower's mailing address is
5820 N CAMJ%)ESCALANTE ., TUCSON., AZ 85

(C) "Lender" @ MORGAN CHASE BANK. N.A @

Lender i3 3 @

.u’ u existing under the laws of the U. S @ @

& @A-Single Family-Fannie Mae/Freddie Mac UNI RUMENT Form SQQ

®-S(AZ} 10005) o @
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@111 POLARIS PARKWAY COLR

S

Lender@ing addressis 1111 POLARIS PA@)@%

Y
COLUMBUS . OH 43240 \ \
L, s the beneficiary under this Security Imtmx@? @

O

rustee’ is  JPMORGAN CHASE %% N.A. <
. Trustee's mailin s is

BU3/, OH 432490 O%
(E) "Note" means the promissory note s 'y Borrower and dated February 5. %ﬁ

The Note states that Borrower owes L

One Hundred Fifty Th and. and 00/100 Dollars
(US. % 150.,000.00 svnterest. Borrower has promised to pay thi ﬂ@ regular Periodic
Payments and to pay the debti tot later than March 1., 2039 % .

(F} "Property" means the pro that is described below under the heading sfer of Rights in the
Property."

(G) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(H) "Riders" meang\all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to be em%d by Borrower [check box as applicable]; %

Second Home Rider

L] Adjustgb Rider [__J Condominium Rider
Balloot®ider” ]
; ]

vk
\@ 5 S

Applicable Law" means all r;(}nl:rolling%%‘La le federal, state and local statuies, re@
ances and administrative rules and ordem@ ve the effect of law) as well as all applic@ 1,
on-appealable judicial opinions. £, <
(I "Community Association Dues, F mssessments" means all dues, fees, asses d other
charges that are imposed on Borrowe e Property by a condominium associati MEOWNers
association or similar organization.
(K) "Electronic Funds Transfer" -means any transfer of funds, other than a trans A originated by
check, draft, or similar paper 'nt, which is initiated through an electronic tetminal, telephonic
instrument, computer, or magnetie tape so as to order, instruct, or suthorize a institution to debit
or credit an account. Such t rcludes, but is not limited to, point-of-sale transfers, automated teller
machine transactions, - transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.
(L) "Escrow Items" means those items that are described in Section 3.
(M) "Miscellaneoug Proceeds” means any compensation, settlement,¢;award of damages, or proceeds paid
by any third pam% than insurance proceeds paid under the cas%f:s described in Section 5) for: (i)
fesimuction of, the Property; (ii) condemnation @ taking of all or any part of the
ISFCP entati(ms of, or omissions as to, the

Biweekly Payment Rid [ ] Other(s) [specify]

oliveyance in lien of condemnation; or (iv)

ures Act (12 U.5.C. Section 2601 et seq’ 5

SPA" means the Real Estate Settlemen%
implementing regulation, Regulation X (24 C@ art 350(), as they might be amended fror-tiine to
&

<
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time, ogpadditional or successor legislation or re ula@at governs the same subject matter. As used
in this.Security Instrument, "RESPA" refers to all retjiirements and restrictions that are imposed in re

3. Yederally related mortgage ioan” even if the oes not qualify as a "federally related o
nder RESPA., <

"Successor in Interest of Borrower™ mea@ party that has taken title to the Property, @ or

O% t that party has assumed Borrower's obli %% nder the Note and/or this Security Inst
g% TRANSFER OF RIGHTS IN THE PROQ

This Security Instrument secures t@nder: (i) the repayment of the Loan, al renewals,
Ote; and (ii) the performance of Borro s—covenants and

extensions and modifications of
I @ agreements under this Security @t and the Note. For this purpose, Borro @cably grants and
I @ conveys to Trusiee, in t power of sale, the following describ@cﬂy located in the
: COUNTY of PIMA :

{Type of Recording Jurisdiction} [Name of Recording Iurisdiction]

Lot 96 of CATALINA FOOTHILLS ESTATES NO.5. a subdivision of Pima

County. Arizdgra. according to the plat of re€ord in the office
of the Coun ecorder in Book 14 of Maps and: Plats. page 3. :
Q@ Q@ Q%a

@ Parcel ID Number: 108-10-0%6 which currentle address of

5820 N CK O ESCALANTE [Street]

@ TUCSON [City], Arizo [Zip Codc]
@ ("Property Address™): @

TOGETHER WITH all improvements now or hereafter erected on ilie property, and all

easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER E%VENANTS that Borrower is lawfully seised oigfhe estate hereby conveyed and has
the right to grant nvey the Property and that the Property is bered, cxcept for encumbrances

rrants and will defend generally the ti the’ Property against all claims and

Qéé> COLIEIBITY  CONOHECO

demands, sul any encumbrances of record.

T RITY INSTRUMENT combines unifo ts for national use and non-vniform @
covem@ limited variations by jurisdiction to cons@ uniform security instrament covering rea@
propert;

[FORM COVENANTS. Bormmower and Len venant and agree as follows: \
ayment of Principal, Interest, Escro s, Prepayment Charges, and Late Ch
<, er shall pay when due the principal of, erest on, the debt evidenced by the Note
@%ayment charges and late charges due unde@ ote. Borrower shall aiso pay funds for Esc ms

< < <
% % Initials: %
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<,
%sufﬁcient amount to pay any late chargg @
the late charge. If more than one Periodi

shler s check, provided any such check i driw
& federal agency, instrumentality, or entity? i1

&

pursu cction 3. Payments due under the Note an@;@ Security Instrument shail be made in U.S@
u . However, if any check or other instrument ived by Lender as payment under the Note or
Instrument is returned to Lender unp‘nd may Tequire that any or all subsequent pay@
<> der the Note and this Security Tnstruméh de in one or more of the following s

} certified check, bank check, treasurer's or
upon an institution whose deposits a @% by a
lectronic Funds Transfer.

e when received at the location designated i ote or at
such other location as may be designa vy lender in accordance with the notice provm@m Section 13.
Lender may return any. payment or \ al payment if the payment or partial paym insufficient to
bring the Loan current. Lende ‘r aceept any payment or partial payment ins o bring the Loan
current, without waiver of a@s ereunder or prejudice to its rights to re@h payment or partial
payments in the future, but Le is not obligated to apply such payments at ¢ e such payments are
accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay

interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either apply

such funds or returndthem to Borrower. If not applied earlier, such furfds will be applied to the outstanding
principal balance the Note immediately prior to foreclosur offset or claim which Borrower
r \\</

ted by Lender; (a) cash; {b) money or

Payments are deemed received by I

might have now “ inthe future against Lender shall relieve B om making payments due under
the Note and i c.unty Instrument or performing the cove agreements secured by this Security @

Instrume

Z@Natmu of Payments or Proceeds. Exce@therwise described in this Section 2, al@
paymen epted and applied by Lender shall be appliedin/the following order of priority; (a) interest
due-imder the Note; (b} principal due under the Note:(c) amounts due under Section 3. Such paym
s applied to each Pericdic Payment in the which it became due. Any remaining a

@ ¢ applied first 1o late charges, second to ﬁ% r amounts due under this Security Instmrﬁ%% d

to reduce the principal balance of the Not

If Lender receives a payment from Bt for a delinquent Periodic Payment wh

e payment may be applied to the deling

from Borrower 1o the repayment of t 10d1c Payments if, and to the extent that, ea
paid in full. To the extent that any exists after the payment is applied to the fu
more Periodic Payments, such y be applied to any late charges due. Voluita
be applied first to any prepay@arges and then as described in the Note. \D
Any application of paym insurance proceeds, or Miscellaneous Proceéds t0 principal due under
the Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due
for: (a) taxes and asSessments and other items which can attain priori€y over this Security Instrument as a
lien or encumbran% the Property; (b) leasehold payments or gr%ems on the Property, if any; (c)
premiums for Ay yan all insnrance required by Lender unde 5; and (d) Mortgage Insurance
premiums, if-afy,<or any sums payable by Borrower to =-e- in lien of the payment of Mortgage
Insuranc ms in accordance with the provisio on 10. These items are called "Escrow
Items.‘@gmanon or at any time during the term @_oan Lender may require that Commumt)@
Associd ues, Fees, and Assessments, if dny, be ¢ ed by Borrower, and such dues, fees and
ass ents shall be an Escrow Item. Borrower shal mply furnish to Lender all notices of amoun%
b nder this Section. Borrower shall pay Le Funds for Escrow Items uniess Lender
er's obligation to pay the Funds for a 1 Escrow Items. Lender may waive B
ation to pay to Lender Funds for any or Items at any time. Any such walver ; be

ymf:nt can be
aynent of one or

Q£2> WOLOEIEID GO
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in writ@ the event of such waiver, Borrower shall p@cﬂy, when and where payable, the amounts@

duer.any Escrow [tems for which payment of Fun been waived by Lender and, if Lender requi
5 nish to Lender receipts evidencing such pa within such time period as Lender may reqiy
% er's obligation to make such payments a ovide receipts shall for ali purposes be d

<

the to this Security Instrument. If Lender deterni
W n attain priority over this Secority Instrgmé@},
© o@

S

@ covenant and agreement contained in this @z Instrument, as the phrase "covenant and a

N
&

t"

used in Section 9. If Borrower is obli ay Esctow Items directly, pursuant to . and
Borrower fails to pay the amount due fi gevrow Item, Lender may exercise its rights, ction 9
and pay such amount and Borrower sha 1 be obligated under Section 9 to repay to any such

amount. Lender may revoke the wai to any or all Escrow Items at any time by, tice given in
accordance with Section 15 and, u ¢h revocation, Borrower shall pay to Len unds, and in

such amounts, that are then req er this Section 3.
t and hold Funds in an amount (a) sufﬁcie!@mit Lender to apply

Lender may, at any tim
the Funds at the time specifie er RESPA, and (b} not to exceed the maxi amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shdll be held in an institution whose deposits Gre insured by a federal agency,
instrumentality, o {(including Lender, if Lender is an instituti ose deposits are so insured) or in

@. Bank. Lender shall apply the Funds to p; dscrow Items no later than the time
er-RESPA. Lender shall not charge Borrower fo and applying the Funds, annually
analyzingth (esgrow account, or verifying the Escrow Ite ,@s ender pays Borrower interest on the
Funds apd Applicable Law permits Lender to make such@e. Unless an agreement is made in writing@
or App Law requires interest to be paid on the Fun nider shall not be required to pay Borrower
anyinterest or earnings on the Funds. Borrower an der can agree in writing, however, that inte
5 paid on the Funds. Lender shall give to er, without charge, an annual accounting %@

as requited by RESPA. Q%
If there is a surplus of Funds held in e@', as defined under RESPA, Lender shall atconnt to

orrower for the excess funds in accorda
as defined under RESPA, Lender shall rrower as required by RESPA, and Borr

Lender the amount necessary to make u ortage in accordance with RESPA, but in fo.maote than 12
monthly payments. If there is a defici f Funds held in escrow, as defined under R
notify Borrower as required by R nd Borrower shall pay to Lender the amo
up the deficiency in accordancedwi PA, but in no more than 12 monthly pa

Upon payment in full 1l s secured by this Security Instrument,
to Borrower any Funds held by der.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessments, if any. To
the extent that theseggéms are Escrow Items, Borrower shall pay them §n the manner provided in Section 3.

all promptly refund

Borrower s mptly discharge any lien which has priori this Security Instrument unless
Borrower: (a) afifegy in/writing to the payment of the obligation ddiy the lien in a manmer accepiable
to Lender, b l§so long as Borrower is performing such t; (b) contests the lien in good faith
by, or ainst enforcement of the lien in, legal @s which in Lender's opinion operate to @
preven@nfomemem of the lien while those proceed@e pending, but only until such proceeding

are cong 1; or (¢) secures from the holder of the l}'en d eement satisfactory to Lender subordinating

that any part of the Property is subject to a%
nder may give Borrower a notice identt gyi

&

, &

N i [

@ 6(A7) ous {% Page 5 of 15 mma[s'_/n'[}}— %03 1/01

S S

&

bk GO

D




0% ng service used by Lender in connection Loan. O%

o @ 5. Property Insurance, Borrower shall improvements now existing or hereafter @ on
C

@ other hazards including, but not limit quakes and floods, for which Lender re insurance.

@@

lien. V\@D days of the date on which that notice s gi@%on‘ower shall satisty the lien or take one 0r@

mo the actions set forth above in this Section 4. \

der may require Borrower to pay a one @7 ‘harge for a real estate tax verification a%g%

e Property insured against loss by fire, Iuded within the term "extended cove: any
This insurance shall be maintained in unts (including deductible levels) and for riods that
suant to the preceding sentences can change daring the term of

sibect to Lender's

Lender requires. What Lender require
the Loan. The insurance carrier provi

right to disapprove Borrower'§~Choic re;
require Borrower to pay, imconmgetion with this Loan, either: (a) a one-tim

1§+ %
& Qrge for flood zone
determination, certification an tking services; or (b) a one-time charge for#

=
=
=
[l
=
=
o=
=
~—
g
=
=
Q
-
o
a
o
4
[1]
=
%]
=
17}
[1}]
[= 9

od zone determination
and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federal Emergency Management Agency in connection with the

review of any flood €one determination resulting from an objection by<Borrower.
If Borrower4fails (o maintain any of the coverages describ e, Lender may obtain insurance
coverage, at Leénder'sdOption and Borrower's expense. Lender, no obligation to purchase any @

particuiar type-dr. gnount of coverage. Therefore, such cover 1 cover Lender, but might or might
not prot war, Borrower's equity in the Property, L@ntenﬁs of the Property, against any risk, @
hazard@ility and might provide greater or lesser @e than was previously in effect. Borrowel@
acknow 5 that the cost of the insurance coverage so imed might significantly exceed the cost of

insignge that Borrower could have obtained. Any a ts disbursed by Lender under this Section 5 §

b@; additional debt of Borrower secured by thi ity Instrument. These amounts shall bear i
O% Note rate from the date of disbursement 1 be payable, with such interest, upon nofit

go@ All insurance policies required by L

@@

<,

£
©)
S

O o

der to Borrower requesting payment. @

ﬁ\ renewals of such policies shall be subj % der’s
right to disapprove such policies, shal ' a standard mortgage clause, and shall nder as
mortgagee and/or as an additional loss payee, Lender shall have the right to hold the poli d renewal
certificates. If Lender requires, Borro all promptly give to Lender all receipts of paid premiums and
renewal notices. If Borrower obtaipsairy form of insurance coverage, not otherwise Tequiced by Lender,
for damage to, or destruction roperty, such policy shall include a stan 0 ‘tgage clause and
shall name Lender as mortga@or as an additional loss payee. @

In the event of loss, Borri shall give prompt notice to the insurance ¢ and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall
be applied to testoration or repair of the Property, if the restoration or repair is economically feasible and

Lender's security ischot lessened. During such repair and restoration gleriod, Lender shall have the right to
hold such insura ceeds until Lender has had an opportunity ect such Property to ensure the
p il A i 2

[ e T N a1 =Y

work has bee ed to Lender's satisfaction, provided inspection shall be undertaken
promptly. L ay dishurse proceeds for the repairs and I in 4 single payment or in a series
r@nt is made in writing or Applicable Law @

of prog ents as the work is completed. Unless an.ag
requir@est to be paid on such insurance proceeds, {{end@r shall not be required to pay Borrower an@
interes arnings on such proceeds. Fees for publi sters, or other third parties, retained by

it
Bo er shall not be paid out of the insurance pro and shall be the sole obligation of Borrowe
nder’'s security would be lessened, the ins

t Tation or repair is not economically feasib
ds shall be applied to the sums secured B cKecurity Instrument, whether or not then éf%
© 0

% lnitiais: A
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Section 22 or otherwise, Borrower h
proceeds in an amount not to exceed th

©®

the exc@ any, paid to Borrower. Such insurance m@]ﬁ&hall be applied in the order provided for in@

Sectipn 2.
orrower abandons the Property, Lender le, negotiate and settle any available insu{@c}
éi% and related matters. If Borrower does not fespisd within 30 days to a notice from Lendertha

rance carrier has offered {o settle a claim,
riod will begin when the notice is gi ither event, or if Lender acquires the I
igns to Lender (a) Borrower's rights go;2adr
ints unpaid under the Note or this Security ‘Instriment, and
(b) any other of Borrower's rights ( than the right to any refund of unearned @umﬁ paid by
Borrower) under all insurance poli gvering the Property, insofar as such right
coverage of the Property. Len se the insurance proceeds either to repair é@e the Property or
to pay amounts unpaid under: te or this Security Instrument, whether or @b ne.

6. Occupancy. Borrowe Il occupy, establish, and use the Propert orrower's principal
residence within 60 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless extenuating

circumstances exist gwhich are beyond Borrower's control.
7. Preservaﬁ%\'laintenance and Protection of the Pro lnspections. Borrower shall not %
destroy, damag itrpair the Property, allow the Property detériorate or commit waste on the
ether<gr not Borrower is residing in the Prnpe Bofrower shall maintain the Property in

order to @ the Property from deteriorating or decreasin Q value due to its condition. Unless it is
detem@ursuam to Section 3 that repair or restora@ not economically feasible, Borrower shal@

plicable to the

prompt air the Property if damaged to avoid fu deterioration or damage. If insurance or

COL ation proceeds are paid in connection with ge to, or the taking of, the Property, Borro
) responsible for repairing or restoring the v only if Lender has released proceeds fo@é
< es. Lender may dishurse proceeds for the?%l and restoration in a single payment or in aSeried of
@%wss payments as the work is completed. surance or condemnation proceeds are noffsrifficient
G% repair or restore the Property, Borrow i elieved of Borrower's obligation for the-tumpletion of

@@@

such repair or restoration. %

Lender or its agent may make re e entries upon and inspections of the Prod e%’ If it has
reasonable cause, Lender may inspect der shall give
Borrower notice at the time of or prig Luch an interior inspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defanlt if, dug *;. oan application
process, Borrower or any @or entities acting at the direction of B@

dr with Borrower's
knowledge or consent gave ma ly false, misleading, or inaccurate informati

statements to Lender
{or failed to provide Lender with material information) in connection with the Loan. Material
representations include, bui are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection ¢f Lender's Inierest in the Property and Rights(Under this Security Instrument. If
{a) Borrower fail form the covenants and agreements containéd:nthis Security Instrument, (b) there %

BoHb b GO

is a legal prog at miight significantly affect Lender's 1 inthe Property and/or rights under
this Security dnstriment (such as a proceeding in bankruptey, for condemnation or forfeiture, for @

enforcement a flen which may attain priority over this rity Instrument or to enforce laws or
regula@or {c) Borrower has abandoned the Property, thien Lender may do and pay for whatever i

reasonal I appropriate to protect Lender's interest e Property and rights under this Security
Ins ent, including protecting andfor assessing théwalue of the Property, and securing and/or repaﬁ%
{ erty. Lender’'s actions can include, but ar mited to: (2) paying any sums secured by

< has priority over this Security Instmm%% appearing in court; and (c) paying r e

o@ o@ | o

Initials: ﬁ %
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attome@s to protect its interest in the Property andj@ts under this Security Instrument, including@

its ‘secured position in a bankruptcy proceeding. S&¢uring the Property includes, but is not limite
|
|
|
|
\
\

e the Property to make repairs, change lock ce or board up doors and windows, drain
pes, eliminate building or other code viglatigfis-dr dangerous conditions, and have ufilities
off. Although Lender may take action umn Section 9, Lender does not have to do so ot
er any duty or obligation to do so. It is& at Lender incurs no liability for not takglg rall
ttions anthorized under this Section 9. %
Any amounts disbursed by Lende is Section 9 shall become additional orrower
secured by this Security Instrument. Thi ounts shall bear interest at the Note rate e date of

disbursement and shall be payable, w@ch interest, upon notice from Lender to Ber requesting

rovisions of the

payment.
If this Security Instrume i@ leasehold, Borrower shall comply with.al
t not merge unless

lease. If Borrower acquires fee he Property, the leasehold and the fee ti
Lender agrees to the merger 1 iting.

10. Mortgage Insurance, ender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the preminms required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments

toward the premiugg for Mortgage Insurance, Borrower shall pag. the premiums required to obtain
coverage substanti equivalent to the Mortgage Insurance previ in effect, at a cost substantially
equivalent to t sp 1o Borrower of the Mortgage Insurance pievigusly in effect, from an alternate

mortgage insu@ected by Lender. If substantially equival@ortgage Insurance coverage is not @
available, B hall continue to pay to Lender the amo separately designated payments that

were d the insurance coverage ceased to be in gffe ender will accept, use and retain these

paymeﬁ@?a non-tefundable loss reserve in lieu of @nage Insurance. Such loss reserve shall b@

non-re le, notwithstanding the fact that the Loan is ately paid in full, and Lender shall not be
reql%to pay Borrower any interest or earnings onsbich loss reserve, Lender can no longer require a5

FGSBLYE Py ments if Mortgage Insurance coverage amount and for the period that Lender requires
o mes available, is obtained, and Lender¥eq
Fhed

s.for Mortgage Insurance. If Lender required M
surance as & condition of making the Legan'dn ’Borrower was required to make scparatety. de

surance, Borrower shall pay the premi %ﬂred to
provide a non-refundable loss reserv ender's
poaccordance with any written agreement betw rrower and
ntil termination is required by Applicable Lz othing in this
-t6 pay interest at the rate provided in the No

énder {or any entity that purchases the @ certain losses it

epay the Loan as agreed. Botrower is npf a to the Mortgage

maintain Mortgage Insurance in effec
requirement for Mortgage Insurance end
Lender providing for such terminatio
Section 1(} affects Borrower's obliga

4

may incur if Borrower doe
Insurance.
Mortgage insurers evaluate their total risk on all such insurance in force from time to time, and may
enter into agreernents with other parties that share or modify their risk, or reduce losses. These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the other party {or parties} to
these agreements. These agreements may require the mortgage insurer to make payments using any source
of funds that the mdrtgage insurer may have available (which may include funds obtained from Mortgage
Insurance premiu#% %
As a resu hese agreements, Lender, any purchaser o f@
i any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
ight be characterized as) a portion of Borr s payments for Mortgage Insurance, in
exchan aring or modifying the mortgage ins § risk] or reducing losses. If such agreemen
providég-thay an affiliate of Lender takes a share of the.insurer's risk in exchange for a sharc of th
premiunispaid to the insorer, the arrangement is often termied "captive reinsurance.” Further:
Any such agreements will not affect t%ounts that Borrower has agreed to pay

B@F‘gﬂ e Insurance, or any other terms of the Such agreements will not increase the 31@@5

wer will owe for Mortgage Insurance, a will not entitle Borrower to any refund.Q%

& o)
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i iplied by the following fraction: (a} the

l@ such agreements will not affect the rlg@m‘ow&r has - if any - with respect. to th@

age Inqurance under the Homeowners Prn EC

the Property, if the restoration or repdit is economlcally feasible and Lender's securify

During such repair and restoration od,”Lender shall have the right to hold such
until Lender has had an oppo ﬁ@ inspect such Property to ensure the wo @ en completed to
Lendet's satisfaction, provid@gs ch inspection shall be undertaken promp@ er may pay for the
Tepairs and restoration in a disbursement or in a series of progress ents as the work is
completed. Urnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such

Miscellaneous Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

whether or not then‘due, wi L1 , pai . h Miscellaneous Proceeds shall be
applied in the org att i i ion 2.
In the e i ion, in va he Property, the Miscellaneous @

Proceeds sh ment, whether or not then due, with

the excess , paid to Borrower.
In he eyent of a partial taking, destruction, or loss i@ value of the Property in which the fair marke
vaiue roperty immediately before the partial ta estruction, or loss in value is equal to o

Juke than the amount of the sums secured by thig~Security Instrument immediately before the patfial
soestruction, or loss in value, unless Borrowe d Lender otherwise agree in writing, the

by this Security Instrument shall bep AR by the amount of the Miscellaneous &)

%mount of the sums secured immediately bed

tial taking, destruction, or loss in valu ided by (b) the fair market value of <g'1

mmediately before the partial taking, destft '*L-“ c%;* ower.

In the event of a partial taking, de§ glg , o1 loss in value of the Property in which'the fair market
value of the Property immediately beforgthe partial taking, destruction, or loss in val K
amount of the sums secured immediefore the partial taking, destruction, or logs
Borrower and Lender otherwise -’\ riting, the Miscellaneous Proceeds shall -
secured by this Security Instru efher or not the sums are then due.

If the Property is aba@ By Borrower, or if, after notice by L@ Borrower that the
Opposing Party (as defined i ext sentence) offers to make an awatd t claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is anthorized
to collect and apply the Miscellaneons Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right of action in
regard to Miscellaneous Proceeds.

a WIEUE
or o

interest in the Pioferty or rlghts under this Secunty Instrumery

accelera 'n ccurred, reinstate as provided in Secttoil 9

ivil or criminal, is begun that, in
v aterial impairment of Lender's
‘E afrower can cure such a default and, if
by causing the action or proceeding to be
orfeiture of the Property or other matena@
wnitof Lender's interest in the Property or right r this Security Instrument. The proceeds o
an%;d or claim for damages that are attrlbutable e impairment of Lender's interest in the Pro
¢ hereby assigned and shall be paid to Lender.
@’ 1 Misceilaneous Proceeds that are not @@ restoration or repair of the Property@@

applied in the order provided for in Sectlon 2.

Qéé> HEHBEIEID oS

a ruling that, in Lender's judgment, pr
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l@rower Not Released; Forbearance By L@Not a Waiver. Extension of the time for@

pa%sr meodification of amortization of the sums%ed by this Security Instrument granted by 1. T
to €T Or any Successor in Interest of Borrowe 1 not operate to release the liability of Borrev
o9 Successors in Interest of Borrower. Lendgr sH4lnot be required to commence proceedings, ag
43\1\1}3 uccessor in Interest of Borrower or to % to extend time for payment or atherwise mio
@wrﬁzation of the sums secured by this Se i@tmmem by reason of any demand made b
OITOWET OF any Successors in Interest of . Any forbearance by Lender in exercisi

&
@ remedy including, without limitation, acceplance of payments from third pe

> @&

Successors in Interest of Borrower or in ts less than the amount then due, shall not iver of or

preclude the exercise of any right or r
13. Joint and Several Liabilj -signers; Successors and Assigns Bound, €[ covenants
t@ ~any Borrower who

is co-signing this

@ and agrees that Borrower's obligati d liability shall be joint and several. Howe
co-signs this Security Instrume does not execute the Note (a "co-signer

Security Instrument only to e, grant and convey the co-signer’s interest’t Property under the

terms of this Security Instrumerit;{b) is not personally obligated to pay the sums setured by this Security

Instrument; and {c) agrees that Lender and any other Borrower can agree to extend, modify, forbear or

make any accommodations with regard to the terms of this Security Instrument or the Note without the

co-signer's consent.
Subject to thenprovisions of Section 18, any Successor in Interest of Borrower who assumes

Borrower's obligations, under this Security Instrument in writing, approved by Lender, shail obtain

all of Borrower < and benefits under this Security Instrum ower shall not be released from

Borrower's ob ns and liability under this Security Instrum ess Lender agrees to such release in @

writing., T vernants and agreements of this Security I i shall bind (except as provided in @

Section,2f}) enefit the successors and assigns of Len
14L Loan Charges, Lender may charge Borrower (fee§ for services performed in connection wit@

Borrow efault, for the purpose of protecting Lgnde terest in the Property and rights under this

Secutity Instrument, including, but not limited to, ays' fees, property inspection and valuation

I to any other fees, the absence of express .éﬂ!‘ arity in this Security Instrument to charge a s

G, arrower shall not be construed as a prohibi @ n the charging of such fee. Lender may n@%
that are expressly prohibited by this Securi ment or by Applicable Law.

S

If the Loan is subject to a law which seps
Q%'

permitted limits, then: {a) any such ioa
charge to the permitted limit; and (b) an

&

s already collected from Borrower which exci

@ limmits will be refunded to Borrower. r er may choose to make this refund by red the principal
owed under the Note or by mak a-direct payment to Borrower. If a refund reduces

@ reduction will be treated as : prepayment without any prepayment g (W
prepayment charge is provi der the Note}. Borrower's acceptance of a h refund made by
direct payment to Borrower stitute a waiver of any right of action Borto ight have arising out

of such overcharge.

15, Notices, All notices given by Borrower or Lender in commection with this Security Instrument
must be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to
have been given to Borrower when mailed by first class mail or when actually delivered to Borrower's

notice address if serit.by other means. Notice to any one Borrower s constitute notice to all Borrowers
unless Applicabl . expressly requires otherwise. The notice s shall be the Property Address

=
pa]
=3
w
-3
=]
=
2
[ M
g1 o N T O W 1 = Y

ignated a substitute notice address by ng to) Lender. Borrower shall promptly

rrower's change of address. If Lender specifies< procexdure for reporting Borrower's
35, then Borrower shall only report a change

@- dréss through that specified procedure. @
ig-SeCurity Instrumnent at any one time. Any,
iling it by first class mail to Lender's addres

%s by notice to Borrower. Any notice. in
ed to have been given to Lender until actu%\b

T by Lender. If any notice required by thi ity Instrument is also required under Appl
e corresponding requirement under this%

< the Applicable Law requirement will sé
G ©
< O% <

N ;f’{’ 3
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on. ore changes of the Loan Servicer unrelated
O@’ Borrower will be given written notice @f nge which will state the name and addr
0 o
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1 verning Law; Severability; Rules of C@cﬁon. This Security Instrument shall be
govemed by federal law and the law of the jurisdi in which the Property is located. All rights
I bject to any requirements and limitatio

n

0 ns contained in this Security Instrument
licitly allow the parties to agree by con
as a prohibition against agreement by co
ich-€a

ble Law. Applicable Law might explicitty
be silent, but such silence shall not be con
e event that any provision or clause of is ity Instrument or the Note conflicts wigl cable
aw, such conflict shall not affect other pgrijvisionts of this Security Instrument or the Not; n be
given effect without the conflicting provigii
As used in this Security Instrument(%) words of the masculine gender shall my d include
corresponding neuter words or word@he feminine gender; (b) words in the singu hall mean and

include the plural and vice versa; he word "may" gives sole discretion witheul-afw obligation to
take any action. Q
17, Borrower's Copy. Bo shall be given one copy of the Note and @h ecurity Instrument.

18. Transfer of the or a Beneficial Interest in Borrower. in this Section 18,
"Interest in the Property” means-any legal or beneficial interest in the Property, ificluding, but not limited
to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow ggreenment, the intent of which is the transfer of title by Borrower at a future date to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or trassferred (or if Borrower
is not a natural perspn and a beneficial interest in Borrower is sold of\{ransferred) without Lender's prior
written consent, r may require immediate payment in full 1 sums secured by this Security %
r,) this option shall not be exercised by T 1} such exercise is prohibited by @

Instrument. Ho
Applicable La‘-d %

If Len ises this option, Lender shall give Borrg niotice of acceleration. The notice shall
provid of not fess than 30 days from the date ﬁi‘? siiee is given in accordance with Section 1@
within \which) Borrower must pay all sums secured by fHis Seturity Instrument. If Borrower fails to pa
these s@riur to the expiration of this period, ] e v invoke any remedies permitted by&

5

Secufity Instrument without further notice or demand vir-Borrower.
eleration. If Borrower meets certain codi

er shall have the right to have enforce this Security Instrument discontinued at ar
r to the earliest of: (a) five days before sal he Property pursuant to any power of sale co
is Security Instrument; (b) such other péri sb’ Applicable Law might specify for the
orrowet's right to reinstate; or (¢) %}
conditions are that Borrower: (a) pays
Instrument and the Note as if no accel

agreements; (c) pays all expenses incu n enforcing this Security Instrument, includipg but not limited
to, reascnable attorneys' fees, pr - inspection and valuation fees, and other incurred for the
purpose of protecting Lender's<infe st in the Property and rights under this Se trument; and (d)
takes such action as Lender asonably require to assure that Lender's @_‘; the Property and
rights under this Security Im@t, and Borrower's obligation to pay the su ed by this Security
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatement sums and
expenses i one or mote of the following forms, as selected by Lender; (a} cash; {b) money order; (c)
certified check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon

an institution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Funds Transfer. Upbn i

had occurred; (B) cures any default of any

apply in the ca &0t joee eration vnder Section 18.
26. Sa vate; Change of Loan Servicer; Notice of Grievatice, The Note or a partial interest in
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the Note {tdgdether Wwith this Security Instrument) can be sold
sdle might result in a change in the entify n as the "Loan Servicer"} that collect
1ents due under the Note and this Securi ment and performs other mortgage loar@
igations under the Note, this Security [nstrumient, and Applicable Law. There also mi 3
L%ale of the Note. If there is a change of the

©

uld be made and any other information

©

an Servicer, the address to which paymé%

©
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require@nnection with 2 notice of transfer of servic@ the Note is sold and thereafier the Loan is@

ser by a Loan Servicer other than the purchaser e Note, the mortgage loan servicing Obligatz‘%
t wer will remain with the Loan Servicer o sferred to a successor Loan Servicers an a@
d by the Note purchaser. %

ed by the Note purchaser unless otherwise i
¢k} join, or be joined to any judicial actior@ii%@er an

Neither Borrower nor Lender may com
individual litigant or the member of a %}Zt arises from the other party's actions to this

Security Instrument or that alleges that party has breached any provision of, or owed by

reason of, this Security Instrument, u Borrower or Lender has notified the oth {with such

notice given in compliance with th I@:ﬂj}iﬂnen.ts of Section 15) of such alleged br i afforded the

other party hereto 2 reasona @ after the giving of such notice to @ctive action, If

Applicable Law provides a @nod which must elapse before certain ac@ e taken, that time

period will be deemed to be nable for purposes of this paragraph. The e of acceleration and

opportunity te cure given to Borrower pursuant to Section 22 and the notice of acceleration given to

Borrower pursuant to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective

action provisions of this Section 20.

21. Hazardous:Substances. As used in this Section 21: ‘Hazardous Substances” are those g;

substances defi xic or hazardous substances, pollutants, stes by Environmental Law and the
following subs . gasoline, kerosene, other flammable or l%jmleum products, to_xic pesticides
0

and herbici 0 ile solvents, materials containing asbesto@ dehyvde, and radioactive materials; @

(b) "En¥iropinental Law" means federal laws and laws of thé jirfédiction where the Property is located tha@
relate to. health, safety or environmental protection; (c) ronmental Cleanup” includes any response
act remedial action, or removal action, as definédin Environmental Law; and {d) an "Environm

Q@E n" means a condition that can caus.f:<> Amfribate to, or otherwise trigger an Em:ir?>

O
Zéubstances, or threaten to release any Hazat o
@@ Grering.

@@@
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p.
Borrower shall not cause or permif ﬂl&p@x, use, disposal, storage, or release of any a%ous
ubstances, on or in the Property. Borrow
g the Property (a) that is in violation of a
dition, or {c) which, due to the presence, @ telease of a

nor allow anyone else to do, anything
Law, (b) which creates an Environme {L
9,

Hazardous Substance, creates a condi at adversely affects the value of the Pro he preceding
two sentences shall not apply o@reseme, use, or storage on the Prope @@al] quantities of
Hazardous Substances that Ily recognized to be appropriate to no@ ential uses and to
maintenance of the Property (1 ng, but not limited to, hazardous substances sumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any
i ing, discharge, release or threat of

¢ presence, use or release of a
y."If Borrower learns, or is notified @
t any removal or other remediation @
orrower shall promptly take all necessary

ing herein shall create any obligation o

Nl

& ~ =k GO

Le%@r an Environmental Cleanup.

N
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N@NIFORM COVENANTS. Borrower and Le@urmer covenant and agree as follows: o @

@ Acceleration; Remedies. Lender shall~pgive notice to Borrower prior fo accelera

I g Borrower's breach of any covenant or ent in this Security Instrument (but not 3 "-
QE eleration under Section 18 unless Applic@%;‘> w provides otherwise). The notice shal :

he default; (b) the action required to cu@
O% te the notice is given to Borrower, by e defanit must be cured; and (d) that Fal

the default on or before the date speci il ‘the notice may result in acceleration of
by this Security Instrument and sale ¢ Property. The notice shall further inform Borrower of
@ the right to reinstate after accel n and the right to bring a court acto assert the
non-existence of a defanlt or any gther-defense of Borrower to acceleration and f the default is
@ not cured on or before the d peg ied in the notice, Lender at its optio &uire immediate
@ payment in full of all sun@e by this Security Instrument Withoul@t demand and may
invoke the power of sale an y other remedies permitted by Applicahl . Lender shall be
entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not limited to, reasonable attorneys' fees and costs of title evidence.
If Lender invokes the power of sale, Lender shall give written notice to Trustee of the

occurrence of an event of default and of Lender's election to causg the Property to be sold. Trustee
shall record a n sale in each county in which any part of %operty is located and shall mail %
copies of the a rescribed by Applicable Law to Borr to the other persons prescribed @

by Applicable-I:aw, After the time required by Applicabl d after publication and posting of

the not'z ale, Trustee, without demand on @

, shall sell the Property at public
auctiofi(to the highest bidder for cash at the fime an designated in the notice of sale. Truste@
may p ¢ sale of the Property by public announc t at the time and place of any previously
scheduled sale. Lender or its designee may purcha e Property at any sale. .

stee shall deliver to the purchaser T deed conveying the Property withon
Q% ant or warranty, expressed or implied. itals in the Trustee's deed shall be pri e
@ ence of the truth of the statements mad n. Trustee shall apply the proceeds of in

< e following order: (a) to all expenses , including, but net limited to, reaso % tee's
and attorneys' fees; (b) fo all sums y this Security Instrnment; and (c) a to the
person or persons legally entitled to it he clerk of the superior court of the county-in-which the

@ sale took place.
@ 23, Release, Upon paym @sums secured by this Security [nstrumen ¢r shall release this
@ Security Instrument. BOHO\'@%\ pay any recordation costs. Lender mayceha orrower a fee for

releasing this Security Instrumi ut only if the fee 1s paid to a third party for ices rendered and the
charging of the fee is permitted under Applicable Law.

24, Substitute Trustee. Lender may, for any reason or cause, from time to time remove Trustee and
appoint a successor qrustee to any Trustee appointed hereunder. Witkeut conveyance of the Property, the
successor trustee succeed to all the title, power and duties ed upon Trustee herein and by

& ok Ik GO0

Applicable La @
25@@ ssence. Time is of the essence in each@@t of this Security Instrument. Z @
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B@I&NING BELOW, Borrower accepts and ag@ the terms and covenants contained in this@

Seé%lnstmment and in any Rider executed by Bo%r and recorded with it.

N
U ithesses: < @ < @
* &

o () o
& 4
S S S

i/ﬁ%“’;"éé/ AN AR /{,’f—»(.»»w (Seal)
NANCY L@H‘HIE .
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